COLLEGE OF THE MAINLAND PROPOSITION A

SHALL THE BOARD OF TRUSTEES (THE “BOARD”) OF COLLEGE
OF THE MAINLAND (THE “COLLEGE DISTRICT”) BE
AUTHORIZED TO ISSUE BONDS OF THE COLLEGE DISTRICT, IN
ONE OR MORE SERIES OR INSTALLMENTS, IN THE AMOUNT OF
$13,950,000 FOR THE PURPOSE OF REFUNDING COLLEGE OF
THE MAINLAND MAINTENANCE TAX NOTES, SERIES 2017,
WHICH BONDS SHALL MATURE SERIALLY OR OTHERWISE
NOT MORE THAN 40 YEARS FROM THEIR DATE, AND SHALL
BEAR INTEREST AT SUCH RATE OR RATES, NOT TO EXCEED
THE MAXIMUM RATE NOW OR HEREAFTER AUTHORIZED BY
LAW, AS SHALL BE DETERMINED BY THE BOARD OF
TRUSTEES OF COLLEGE DISTRICT WITHIN THE DISCRETION OF
THE BOARD AT THE TIME OF ISSUANCE; AND SHALL THE
BOARD OF TRUSTEES BE AUTHORIZED TO LEVY AND PLEDGE,
AND CAUSE TO BE ASSESSED AND COLLECTED, ANNUAL AD
VALOREM TAXES ON ALL TAXABLE PROPERTY IN THE
COLLEGE DISTRICT SUFFICIENT, WITHIN THE LIMITS
PRESCRIBED BY LAW, TO PAY THE PRINCIPAL OF AND
INTEREST ON SAID BONDS AND THE COSTS OF ANY CREDIT
AGREEMENTS EXECUTED OR AUTHORIZED IN ANTICIPATION
OF, IN RELATION TO, OR IN CONNECTION WITH SAID BONDS;
SAID BONDS TO BE ISSUED AND SAID TAXES TO BE LEVIED,
PLEDGED, ASSESSED, AND COLLECTED UNDER THE
CONSTITUTION AND LAWS OF THE STATE OF TEXAS
INCLUDING THE TEXAS EDUCATION CODE?

PROPOSICION A DE COLLEGE OF THE MAINLAND

¢SE DEBERA AUTORIZAR A LA JUNTA DE SINDICOS (LA
“JUNTA”) DEL COLLEGE OF THE MAINLAND (EL “DISTRITO DE
COLLEGE”) A EMITIR LOS BONOS DEL DISTRITO DE COLLEGE,
EN UNA O MAS SERIES O PLAZOS, POR LA CANTIDAD DE
$13,950,000 CON EL PROPOSITO DE REEMBOLSAR PAGARES
RESPALDADOS POR EL IMPUESTO DE MANTENIMIENTO DE
COLLEGE OF THE MAINLAND, SERIE 2017, Y DICHOS BONOS
VENCERAN EN SERIE O DE OTRA MANERA EN UN PLAZO QUE
NO EXCEDA DE 40 ANOS A PARTIR DE SU FECHA, Y QUE
DEVENGUEN INTERES A CIERTA TASA O TASAS, SIN EXCEDER
LA TASA MAXIMA AUTORIZADA AHORA O EN EL FUTURO POR



LEY, SEGUN LO DETERMINE LA JUNTA DE SINDICOS DEL
DISTRITO DE COLLEGE A DISCRECION DE LA JUNTA AL
MOMENTO DE LA EMISION; Y SE DEBERA AUTORIZAR A LA
JUNTA DE SINDICOS A IMPONER Y COMPROMETER Y HACER
DETERMINAR Y RECAUDAR IMPUESTOS AD VALOREM
ANUALES SOBRE TODA PROPIEDAD GRAVABLE EN EL
DISTRITO DE COLLEGE, SUFICIENTES, DENTRO DE LOS
LIMITES PRESCRITOS POR LEY, PARA PAGAR EL CAPITAL Y EL
INTERES DE DICHOS BONOS Y LOS COSTOS DE CUALQUIER
ACUERDO DE CREDITO CELEBRADO O AUTORIZADO EN
ANTICIPACION, RELACION O CONEXION CON DICHOS BONOS;
Y QUE DICHOS BONOS SE EMITAN Y DICHOS IMPUESTOS SE
IMPONGAN, COMPROMETAN, DETERMINEN Y RECAUDADEN
BAJO LA CONSTITUCION Y LAS LEYES DEL ESTADO DE TEXAS
INCLUIDO EL CODIGO DE EDUCACION DE TEXAS?



